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JKOHOMUYECKUE HAYKK
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Axununa BasenTuna IlerpoBHa, /lynaposa XaBa A0y0aimmpoBHa

HOBBIY BAHK PA3BUTHUA (HBP) BPUKC
KAK PETUOHAJIBHBIY AHAJIOT BCEMUPHOI'O BAHKA

Medsicoynapoonulii (hunancosulil polHOK ce200Hs npemepnesaenm Cywecmeennble U3MeHeHUsl, CPeol KO-
MOpPbIX 0C000 cLedyem Ommemums UsMeHeHue 6aiIanca Cuil 8 MUpo8oU SIKOHOMUKE 8 NOIb3Y CIPAH ¢ opmupy-
IOWUMUCS PLIHKAMU, 8 nepsyio ouepedsb epynnvl BPUKC, a makaice ycunenue 6 Mupe npoyecca pecuoHanu3ayul,
KOMOPbLIL CONPOBONCOACMCSL PAZBUMUEM PECUOHANLHBIX (YPUHAHCOBBIX UHCIUNTYIMOG.

B cmamve nposodumcsi 0630p desmenvbHocmu pecuonanbHo2o unancogozo uncmumyma Hoeuwuil dank
passumusi (HBP) BPUKC, ocrosHas yenb Komopo2o 3aKao4aemcs 8 NPUiedeHul (PUHAHCO8bIX pecypcos OJis
QuHAHCUPOBANUS UHPPACMPYKIMYPHBIX NPOEKMOS U NPOEKMO8, KACAIOWUXCSL YCIOUYUB020 PA3GUMUsL 8 CIMPA-
Hax BPUKC u opyeux cmpanax ¢ ghopmupyroujericst polHOYHOU SKOHOMUKOL, U PA3GUSAIOWUXCSL cmpaHax. M3-
YyueHvl Karouesble momenmul pabomel banuka. Paccmompensl 00o6pennvle bankom npoekmol Ha meppumopuu
2ocyoapcme — yuacmuuy BPUKC.

Kniouesvie cnosa: bPUKC, HEP EPUKC, «3enénasy snepeemuxa, «3enémnvie» O0HObL.

Valentina Akinina, Khava Dudarova
NEW BANK FOR DEVELOPMENT (NBR) BRICS AS A REGIONAL ANALOG
OF THE WORLD BANK

The international financial market is undergoing change support, among which particularly noteworthy
is the change in the balance of forces in the world economy in favor of emerging ranks in the first place of the
group of bricks and silence in the world of the regionalization process, which is accompanied by the development
of a regional financial institution.

The article presents a review of the activities of the regional financial institution, the New development
Bank (NDB) of the BRICS, whose main purpose is to attract financial resources to Finance infrastructure projects
and projects related to sustainable development in BRICS and other emerging economies and developing
countries. Studied the key points of the Bank. Reviewed Bank approved projects on the territory of the member
States of BRICS.

Key words: BRICS, NBR BRICS, «green» energy, «green» bonds.

Beeoenue / Introduction. AKTyanbHOCTb HCCIICIOBaHMS O0YCJIOBICHA BO3HHMKHOBCHHEM HA MEXK-
JIyHapOIHOHN apeHe pPerHOHANBHBIX (DMHAHCOBBIX MHCTUTYTOB Pa3BUTHS, TaKNX Kak HoBBIN OaHK pa3BUTHS
(HBP) BPUKC, u pacTymuM uX BIMSHHEM Ha MUPOBOW (PMHAHCOBBIA pHIHOK. JlaHHAS TEHACHITUS CBSI3aHa
C HEBO3MOXKHOCTBIO OHOIIOJISIPHOM MOJIENIH OCYIIECTBIATH II00ATEHOE YIPaBICHHUE, a TAKKE TEM, UTO €r0
(MHAHCOBBIE CTPYKTYPBI, (PaKTHUYECKH OOCITYKMBAOIIUE TOJIBKO MHTEPECH Pa3BUTBHIX CTPaH, MCUYEPHAIU
ce0s1. [lanHbIi (akT HE yCTpauBaeT Pa3BUBAIOIIMECS CTPAHbI, BBIIBUTAIOIINE HOBBIC MOAXOBI K peopMu-
POBAHUIO CUCTEMBI MUPOBOTO PETYIUPOBAHMUS.

B nocnennue roapl NosSBUIMCH pa3auyuHble uccienoBanus, nocesaueHasie BPUKC, Bkiroyas kak Mo-
HOTpadu ¥ aHATUTHICCKUE JOKIIAIbI, TaK M CTaThH B TICPHOTUUCCKIX U3MaHUAX. JJaHHON TeMe TIOCBSIICHBI
pabotsl Takux yueHsIx, Kak K. C. [leneBuna, C. B. Yanaes, T. . Kymakosa, A. B. [llenenios, E. M. ActaxoB u mip.
B 10 5xe Bpemsi cieyeT OTMETHTD, YTO UCCIIEA0BaHNH, mocBsmeHHbIX HoBomy 6anky pazsutust (HBP) BPUKC
JIOCTaTOYHO Mallo, He u3yueHsl Hanpapienus aetanbHoctd HBP BPUKC u TenaeHuu ero pa3BuTus.

50



DO

BecTHuk CeBepo-KaBkasckoro ¢pefepanbHoro yHusepcuteTta. 2018.N2 1 (64)  cko

Mamepuanovt u memoowt / Materials and methods. O6bexTOM nccienoBaHus BhICTynaeT HoBbrit
6ank passutus (HBP) BPUKC. M3y4ens! oTpaciieBast 1 peruoHalIbHAs CTPYKTYPHI M IIPOSKTHI KPEAUTOBAHUS
HBEP BPUKC. NudopmarimonHyo 0CHOBY HccieoBanns coctaBmimn opuimansabie nanasie HBP BPUKC,
MH(POPMALIMOHHBIX areHTCTB.

Pesynomamot u oocyycoenue / Results and discussion. BPUKC (BRICS) spnsieTcs MmexxayHapos-
HOW TPYIIION, BKJIFOYAIOIIEH ITATh Hanboee ObICTPO pa3BUBAIOIINXCS cTpaH — bpaswmnus, Pocens, Muus,
Kuraii, FOxuO-Adpukanckas Pecrybnuka. J{ns crpan, Bxomsammx B coctaB bBPUKC, xapakrepHsr Hanbo-
Jiee BBICOKHE TEMITbl POCTa S3KOHOMUKHU CPEAM Pa3BUBAIOLIMXCS CTPAH U CTPaAH C MEPEXOJHON 3KOHOMHUKOM,
a TaK»Ke BO3PACTAIOIIEE BIUSHUE HA MUPOBOH apeHne [1].

O6mas uncnensocts Hacenenus ctpad BPUKC cocrasnsier Oonee 3 mipa ven., 4ro paBHo 42,1 % ot
oOmeMupoBoro mokazarens. Obmas mromaap rocyaapcTs — yaactHu BPUKC — 39,7 muH kB. kM. (29,8 %
oT obmemMupoBoit), cymmapusiii BBII — 16,8 tpna nost. (22,3 % ot o0memupoBoro nokasaress) [2, 6].

Tabnuya 1
JlanHble no KI04YeBbIM NoKa3aresiMm crpad BPUKC
Hacesnenue [aomanb BBII
0, 0, L)
v wanier. (LU0 mon. | smponoii todn | suponoi
T'ocynapctsa, He Bxomsimue B BPUKC 4278,1 57,9 93,5 70,2 58 664,55 77,7
Crpaust BPUKC 3110,7 42,1 39,7 29.8 16 836,8 22,3
Poccus 1443 2,0 17,1 12,8 294.8 0,4
IOAP 55,9 0,8 1,2 0,9 12832 1,7
bpasunus 207,7 2,8 8,5 6,4 1796,2 2,4
Nnanus 13242 17,9 33 2,5 2263,5 3,0
Kurait 1378,6 18,7 9,6 7,2 11 199,1 14,8

*Ucemounux: cocmagneno agmopamu no 0anuvim [6].

Pemenne o coznanuu Hosoro 6anka pazsutust BPUKC 6bu1o npunsito B utone 2014 r. CooTBeTCTBY-
Iollee comTamnienne ObUTo oanrcano npeactasurensmu crpad bPUKC no ntoram camvuta B 1. Dopranesa
(bpazumms). Kak ormedanocs B @oprasne3ckoit qexapamnum, nenbio co3ganms HBP sBnsercs «Moowmm3arus
pecypcoB uist QUHAHCUPOBAHHS HHPPACTPYKTYPHBIX MPOEKTOB M IPOSKTOB B 00JIACTH YCTOHYHNBOTO pa3Bu-
tus B ctpanax BPUKC u gpyrux crpanax ¢ ¢popmupyromeiicst ppIHOYHOH SKOHOMUKOH, 1 pa3BUBAIOIIUXCSI
crpanax». [lo muenuto pykoBozactsa ctpan bBPUKC, HBP no3BoauT 10NogHUTh NEATEAbHOCTh CYLIECTBY-
FOIAX PETHOHAIBHBIX W MEXIYHAPOTHBIX (PHHAHCOBBIX HHCTUTYTOB B 00TACTH T100aTLHOTO Pa3BUTHS [6].

Opna w3 npuuud cozganust HBP cocrout B HeomnokpatHoii kputuke wienHoB bBPUKC B agpec Bcee-
MupHOro 6anka 1 MB® 3a To, 4TO Mpu NPUHATUN BOXKHEHIINX PEIICHUN B 3TUX OPTaHH3AIMIX YUYACTHUKH
BPUKC He nMeroT ageKkBaTHOIO YHCa TOJIOCOB.

OdunmansHas gara Hadanga padotsr HBP — 21 mtons 2015 r. LlepeMoHuS MOATIMCAHMS COTIIAICHHUS
0 pasmenicHnH mTad-kBapTupsl banka B lllanxae — 27 ¢espans 2016 . UyTh panee, B sitHBape, HHIUICKAs
OpeHIUHTOBasi KOMIIAHMS TIOJTyYrIIa MaHAaT Ha pa3paboTKy Openga HoBoro Oanka pa3BUTHSL.

[Ipennonaranoce, uto o bPUKC Gyner pasmepom ot 50 1o 240 mipa pomt. B kymyapax cammura
CO00IIAIOCh, UTO CTpaHbl cormacuiuch Ha 100 mupa moswt. [Iprdaem Bo3moxkHO, uto Kuraii caemaeT Bkiam B
pasmepe 41 mupn nomt., Poccust, Uamus u bpaswmus BaecyT 1o 18 mupa momn. kaxnast, FOAP — 5 mupn morm.

[lepBoHauanbHbIN pa3zMep ycTaBHOTO Kanurtaia banka cocraBui 50 Miap/ 10I1., AECATh U3 KOTOPBIX
CTpaHbI-y4aCTHUIBI TOJDKHBI BHECTU B TeueHHe ceMu JieT. Odumii pazpeménnsiii kanutaa HBP — 100 mupn
nom., monst ctpad bPUKC B kamuTane He MoxkeT ObITh HUXE 55 %, HOBBIE aKIIMOHEPhl HE MOTYT UMETh
noiro 6onee 7 %. K 14 saBaps 2016 roma BceMu MATHIO CTpaHAMU-WICHAMH OBLTH ITEPEYUCIICHBI TIepBhIC
B3HOCHI Ha 0011yI0 cymMmmy 750 mitH tosut. (1o 150 MITH JOJIT. OT KasKIOH CTpaHBI).
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Kuraiickas cTopoHa AJMTENbHOE BPeMsl HACTauBajla Ha PACHpeeSIeHUH T0J0COB IPONOPLUOHAIBHO
ydacTuro B (popMHpOBaHUHM KanuTana, 00bEM koToporo Kuraii n3nauansHo npeyiaran copmMupoBars B Ooiiee
conuaHoM pasmepe. Ho Bozpaxenus VHauu mpoTuB co3naHus nepekoca B noss3y Kutas mpuBenu B UTO-
re K JIOTOBOPEHHOCTH O (POPMHUPOBAHUM PABHBIX JOJICH B YCTABHOM KalMTAJIC MEXKIY YICHAMH ISITEPKI»
U O PaBHBIX IpaBax MPH rOJIOCOBAHUU U NPHHATHU PELICHUH. DTO OfHA W3 OTIIMYUTEIbHBIX 0COOCHHOCTEH
banka BPUKC, nomoOHoM pakTHku HET HA B MeXTyHapOTHOM BaTFOTHOM ()OH/IE, HM BO BcemrpHOM OaHKe.
B teuyenne nepBoro rona paborsr HBP moxammcan mokyMeHTBI 0 cOTpyIHUYECTBE ¢ A3HaTCKUM OaH-
koM pa3Butusi, bankom pazsutust Jlarnnckoit Amepuku — CAF, I'pynmoii Bcemupnoro 6anka, bankom Kuras,
bankowm cesa3u, BNDES, Kutatickum ctpoutensabiM 6ankoM, ICICI Bank, Adpukanckum bankom Standard
Bank of South Africa [6].
Cosetom aupektopoB banka 15 ampens 2016 roma OblT yTBEp:KJIeH MEPBHIN MakeT MPOEKTOB IS
KpeauToBanus Ha 811 miuH nomi. cpokom ot 12 no 20 ner. B Hero Bonuiu npoektsl oT bpasunuu, Munuu,
Kuras u TOAP:
*  Humuiickomy nipoekty 1o co3ganuio 500 MBT ogobpen kpenut Ha 250 MITH 10JUT., (PUHAHCHPO-
BaHME Yepe3 WHAUNCKUMA rocyaapcTBeHHbIi Oank Canara Bank B banranope;

*  Kutalickuil MpOeKT COIHEYHOM JICKTPOCTAHIINY ITaHxalckoi komnanuu Lingang Hongbo New
Energy Development Co noxy4ut 81 MIIH I0JUIL., 3TO €TUHCTBEHHBIM KPEIUT, KOTOPbIH JCHOMH-
HUPOBAH B I0AHSAX;

*  Bpasmibckuit mpoekt 1o co3mannio 600 MBT MomHOcTelt Ha 300 MITH 10JIT., pUHAHCUPOBAHUE

gyepe3 Banco Nacional de Desenvolvimento Economico e Socials;

*  HOxnHO-Adpukanckas kommanus Eskom Holdings SOC Ltd momyuwnna xpeaut Ha 180 MiTH 1071T.

«Ha MPOEKTHI IO TPOU3BOACTBY IEKTPOIHEPTHH H €€ MePeAadn MOTPEOUTENI0», TOCTPOCHHBIE
JIMHUY JNEeKTporepenad OyayT criocodHsl nepenasars 670 MBT u mpeodpazossiBars 500 MBT.

Ha mrecroit Bctpeue CoBetom nupextopoB HEP O 0100peH mpoekT ¢puHaHCHpPOBaHUS ABYX TH-
JPO3JIeKTpOCTaHIUi ¢ o0mel MomHocThio 49,8 MBT B Kapenuu na 100 M nost. cpokoM Ha 12 et
KpenutoBanue OyaeT oCymIeCTBIATLCS TpaHamMu 1mo 50 MiTH J0Jut. yepe3 EBpasuiickmii 6aHK pa3BUTHS U
MexayHapoaHBIH HHBECTULIMOHHBIN OaHK. Takum oOpaszom, uncio ¢puHancupyembix HBP npoekros Obiio
JIOBEICHO J0 TATH Ha o0mIyro cymmy 911 muta qom. [3].

B 2017 rogy Coset nupexropoB HEP BPUKC omoOpwui BelieeHre KpEAUTOB Ha YETHIPE MMPOCKTa B
Kurae, Unauu u Poccun. Iloanucanue cornamenuii mpomuio B pamkax cammura auaepoB crpad bPUKC,
KOTOPBIH Tipoxoaui B CaMaHe ¢ 3 110 5 ceHTAO0pS.

*  Poccum Ob10 pemieHo BeiaenuTs 460 MIIH I0JUI. Ha POEKT MO Pa3BUTHIO M BHEIPEHUIO HH(POP-

MAaI[MOHHBIX TEXHOJIOIHI B POCCUNCKYO CYJIcOHYIO CUCTeMY, uTO cTaHeT 4acThio DLIIT «Pa3Bu-
The cyneonoit cuctemsl Poccuu mHa 2013-2020 rry.

e 800 muH mosut. OBLIO BBIZICTICHO HA dKoJorndeckue npoektsl u3 KHP. Bee Tpu npoekra cBsi3aHbl
C Pa3BUTHEM AJITEPHATHUBHBIX UCTOYHUKOB SHEPTUH, 3ALIUTON OKPYXKAIOLIEH Cpeabl U yaydlle-
HUEM JKOJIOTHUECKHX YCIOBUH B CTpaHe:

e kpeaut B pazmepe 300 MITH A0JUT. OBUT IPEIOCTABICH YKOJIOTHIECKOMY MTPOCKTY T10 YITyHIIe-
HUIO KaueCcTBa BOABI U3 IPOBUHIINN XyHaHb;

*  WHJYCTPUAJbHBIA MPOEKT, CBSI3aHHBIM C PA3BUTUEM «3€JIEHOI» SHEPIETUKH U CHUXKECHUIO
YPOBHS 3arpsi3HEHNS BO31yXa U3 NpoBUHIMHK L3sHCH, momyuwnn kpeaut B 200 MITH ZOIUL;

e emé 300 MutH 10JUT. OBUTH BBIICICHBI IPOEKTY M0 Pa3BUTHIO BETPSHON SHEPIeTUKU U3 MPO-
BUHIMU DYyI35IHb, KOTOPHIA CTAHET OJIHUM U3 KPYITHEUIIUX TTOCTABIIMKOB «3€JIEHOW IHEP-
MM Ha I0T€ CTPaHBbl M TOMOXKET 3HAUYNTEIBHO CHU3UTHh YPOBEHb BPEIHBIX BHIOPOCOB B atT-
Mocdepy.

e Wumuum npenoctasneno 470 MIH 01, B KAY€CTBE CYBEPEHHOTO 3aliMa Ha MPOEKT 1O HaTaKUBa-
HUIO CUCTEMbI 00€CIIeUeHUs ITMThEBOM BOIOM CEILCKONH MECTHOCTH B miTare Mauxbsi-IIpanent.
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B Tabnurie 2 nmpencTaBieHbl OCHOBHBIE XapaKTepHCTUKH TTpoekToB kpeantoBanns HBP BPUKC.

paiioHOB

Tabnuya 2
IIpoexkrsl kpenuroBanusst HBP BPUKC
Cymma - Bausinue
Crpana KkpennTa 3aeMIIUK Ilenesoii cekTop Ha pasBHTHE
500 MBT B0300HOBIISIEMBIX
BozoOHoBnsIeMast YHEPTHS
Kanapa 250 mutH Canara Bank (BETEp, CONHEUHAs SHEP- HCTOYHUKOB YHEPTUHU
(Unnns) nomt. CHIA P, P Wz6exanue 815 000 T
TUS U T. ]T.)
CO, / TOxI
JInnranr 81 mmaH [TpaButenscTBo | Bo3oOHOBIsIEeMast sHEprHs 100 MBT conmHeunbIX Oarapeit
nTan JIOJIIT. COJTHEYHast KpbIIlia 30exaHne T rof
Kuraii CIOA | KHP p PV 36 73000 T CO,/
BHJIIC 300 vt Bosobnosnsiemast sHEprust 600 MBT BO300HOBIISIEMBIX
BETEp, COTHETHAS SHEP- HCTOYHUKOB SHEPTUU
(bpazumms) nomt. CIIIA BNDES p P P
) THS U T. 1) H36esxanue 1 000 000 T CO, / rox
670 MBT, Bo300HOBIISIEMAsK
9CKOM 180 mutn ESKOM BozoOHoBIsIeMast S3HEPTHUS ?g:gg;:};;:;gz? poBaHHad
(FOxnas Apprka) | momr. CHIA (mepenaua) Wsoexarue 1,300,000 T
CO, /ron
Bozo6HoBnsIEMast SHEPTHS 49,8 MBT BO300HOBISIEMBIX
5’]())]30112)]3 lggHMJEH]_]_[ A EDB /1IB (ruzmposHeprus) + 3eneHas HCTOYHUKOB YHEPTUU
AOJLL. SHEPTHs W36exanne 48 000 T CO2 / TOxIX
Cyne6uas 460 TpasuTenseTRO c [oBbimenue np03paqH06cm
momIepKKa MITH Pocemiickoit onuagbHas HHPPACTPYK- 1 3P dexTuBHOCTH CyneOHBIX
(Poccus) nost. CIIIA Y —— Typa OpTraHoOB U YCUJICHHE 3aIUTHI
Aepan IpaB TpaXJIaH CTPaHEI
Manxss-Ilpagem | 350 min [IpaBurenscTBO | MoaepHU3aIMsl OCHOBHBIX Byner oOHOBIIEHO OKOJIO
(Uumus) ot CIIA | Uanun palioOHHBIX JOpOT 1 500 xm MJIY
X KOHTPOTTH BOJTEL, CAHH- ViydiieHne KauecTBa BOJbI
YHaHb 300 mutH [IpaBuTensCTBO o 1 60pb0a ¢ HAaBOITHEHHSIMA B
. Tapuy U HABOAHEHUH,
(Kurait) nomn. CIIIA | KHP OKDYIKAIOIIAS CDCIA OCHOBHBIX PYUYbsiX U MIPUTOKAX
Py st cpeit pexu CsH
Oxonomus 95 118 ToHH
3stHCH 200 miH [IpaBuTenbecTBO YTOMBHOTO SKBHBAJICHTA
(Kerraid) o CILIA | KHP DHeprocOepexeHne EsxeromHoe cokpaiieHme
AOILT. BBIOpocoB CO, cocrasser
263 476 ToHH
Pinghai 298 miH [IpaButenscTBo | Bo3oOHOBIsIeMast sHEpTrHs 250 MBrt Betep
Kuran noiut. CIIHA | KHP JHEPIUs BETpa N36exanne 869 900 T CO, / rox
p p 2
BogocHaGsKeHIe 1 CaHi- [IpoexT oxBarkiBaeT Ooiee
MP Water 470 mH [IpaBurenscTBO DS DAIBITHOG CONbCKHX 3400 mepeBeHb U IPUHECET
(Maans) nomn. CIIA | Uanuun i, p 6osiee 3 MIJUTHOHOB CEIIbCKUX

JKUTENEeH

Hcmounuk: cocmasneno asmopamu no oanHvim [6].

I'paduaecku pacnpenenenne kKpeauTos, BeLTaHHBIX HBP, mpencrasieno Ha puc. 1 n 2.

Yacteio «3enéHoi» nonmutukn HoBoro O6aHka pa3BUTHS ABISETCS BBIMYCK «3€IEHBIX» OOHIOB, TO
€CTh TeX, CPE/ICTBA OT MPOAAKU KOTOPBIX HCIIONB3YIOTCS I (PMHAHCHPOBAHMUS DKOJIOTHIECKUX TPOEKTOB
[6]. 18 uronst HBP poBén ycnenrHpiii BEITyCK Ha KHTAHCKOM MEKOaHKOBCKOM PBIHKE «3EIIEHBIX) O0IUTalInit
Ha 3 MIIpa roaHel (0kos10 450 MITH TOJIJI.) CPOKOM Ha IIATH JIET. ITO CTaJIo MepBhIM BhixonoM barka bPMKC
Ha PHIHOK KalUTaJla M TEePBBIM BBIITYCKOM «3€IEHBIX)» OONUTANNN MEXKIyHApOJAHON (PMHAHCOBOW OpraHu-
3anueil Ha Me:KOaHKOBCKOM peiHKe Kurtas. Benymmit anneppaiitep — bank Kuras. HomuaansHast mporeHT-
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Has cTaBKka oOnmuranuii coctasuna 3,07 %. B pasmemenun obnuranuii yaactBoBajo 6osee 30 HHBECTOPOB,
cripoc Ha obmmranmu npeBbickt 9 mutpa roareid. K. B. Kamarx 3asBui, uro B ganpHeiimeM «ctparerus Gu-

HaHcupoBaHusi HBP Oyner crpemutsest k Tomy, yToObl BaHk ciocoOCTBOBaNM pa3BUTHIO MECTHBIX PHIHKOB
KalMTaja B €ro CTpaHax-4wiICHax».

Weus -
39%

Bpazuma
19 %

Kurait
24 %

Puc. 1. Pacnpenenenue xpeauros, BoiianHbx HBP, o crpanam

Tparcmopt
22 %

v-/

DHepreTuka
78 %

Puc. 2. Pacnpenenenue kpenuros, BeraHHbIX HBP, mo cexropam

[Mocne omoOpeHust MEpBOro MakeTa KPEAUTOB IMPEICTABUTENM HEKOTOPBIX OOIIECTBEHHBIX OpTa-
HU3AlMH BBICKa3bIBAIM MHEHHE O TOM, 4YTO baHKy He XBaTaeT NpOABMHYTONW COBPEMEHHOM COLMAIBbHON U
9KOJIOTUUECKON MOJIUTUKH, HH(POpMALIKIO 0 KOTOPOI HaOIonaTe I OKUAA0T YBUICTh B OTKPBITOM JOCTY-
nie. C 1enpio COAEHCTBHS «IIPO3pavyHON, MOJOTYETHON 1 yecTHOM» nestensHocT HBP CoBet aupextopos
20 uromnst 2016 yrBepaun Bpemennoe [lonoxkenne 00 nHGpOpMaImOHHOM oMUTHKE baHka, 94To Ta€T BO3MOXK-
HOCTh OOHapOI0BaTh CBOIO ONEPALMOHHYIO IOJIUTHKY ¥ HHBIE TOKYMEHTHI.
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B mipunsiToii B Hauane utoinst Ctparerun pa3utus 6anka Ha 2017-2021 rr. yka3siBanoch, 4to B 2017
roxny coBetoM nupektopoB HEP mMoxkeT ObITh 07100peH0 Topsiika 15 mpoexToB Ha cymMMy OT 2,5 10 3 Mipa
nomni. CoracHO KOHCepBaTUBHOMY clieHapuio, Ha koHel 2021 roxa cOBOKyNHBIH 00beM OJOOPEHHBIX CO-
BETOM JUPEKTOPOB OaHKa KPEIUTOB MOXKET JOCTHYD 32 MIIPJ IOJUI., & TIPH peau3aliy ONTHMUACTHYECKOTO
CIIEHApHs 3TOT TIOKA3aTelb MOXKET MPEBBICUTH 44 MIIpA O

Hecmotpst HaTo uTO co3nanue HBP wacto paccMarpuBaeTcsi Kak perioHaIbHBIN aHasior BcemupHo-
ro OaHKa, CIIeyeT OTMETUTH PSIZL €ro HeAOCTaTKOB. [Ipeskae Bcero, 3To HEAOCTaTOK (PUHAHCOBBIX PECYPCOB
¢onna. Crpansl BPUKC mornu 661 chopmupoBats Oosiee BIUATEIbHBIA HHCTHTYT, €CJTU Obl HE OBLIH Mpe/-
ycMmoTpensl paBHbie B3HOCH cTpan BPUKC [5].

Jlpyrum BaskHBIM HEJIOCTATKOM sIBJIsieTCA cucteMa yrpasienus HBP, npu koTopoii moiHbIA KOHTPOJIb
3a IPUHATHEM PELICHNH, HAYMHAs OT IPUCOCIMHEHHS HOBBIX WICHOB M 3aKaH4YMBasi 0100pEHUEM KPEIUTOB,
octaercs 3akpereHHbIM 3a crpaHamMu BPUKC. 1o MHeHHIO 3amajiHBIX AKCIEPTOB, Ui MOTEHLUATbHBIX
yuactHukoB HBP mpecrasiisietT co0oi JinIb ele «Xyaiyo Bepcuio» BeemMupHoro OaHka.

Kpome 3TOT0, 110 MHEHHIO POCCHICKUX IKCTIEpTOB, Poccum HeobxomnMo Oojiee BHUMATEIHLHO OTHO-
cutbes Kk yuactuto B HBP. Kak ormewaer npodeccop nenapramenta ¢punanco HUY BIID A. AGpamos,
CTpYKTYpbl, nogoonsie HBP, siBnsitorest cBoero pona hopmoii pactipoctpanenus Buusiaus Kuras, 4to Moxer
MIpeacTaBATh A Poccuu cymecTBeHHble pucku [4].

Haxomner, 6e3 ydacTusi KpyImHBIX Pa3BUTHIX SKOHOMHUK oOyuraruu, Beimyckaemble HBP, He cmoryT
[IPETeH10BaTh Ha HauOoJee BHICOKUI PEHTHHI, YTO CHU3UT UX MPUBJIEKATEIBHOCTD Ul CTPAH CO CPEIHUM
YPOBHEM JI0XO0/1a, & CJICI0BATENFHO, OTPaHMYUT BO3MOKHBIEC BapHaHTHI puBieueHus punancupoBanus HBP.

3axnrouenue / Conclusion. Hosprit 6ank passutus (HBP) BPUKC 0wt co3man ¢ 1enpio «MOOWITH-
3alluK pecypcoB JUIsd GUHAHCUPOBAHUS MHQPACTPYKTYPHBIX MPOEKTOB U MPOEKTOB B O0JIACTH YCTOWYHBOTO
pasButus B ctpanax BPUKC u mpyrux crpanax ¢ ¢GpopMupyIOmeics: phIHOYHONH SKOHOMHKOM M pa3BHUBaO-
muxcs crpaHaxy. JlaHHblH (UHAHCOBBIN HHCTUTYT AACT BO3MOXHOCTb JOIOJIHUTD JIESITEIbHOCTD CYILIECTBY-
IOLIMX PETUOHAIBHBIX U MEXKITYHAPOAHBIX (PMHAHCOBBIX HHCTUTYTOB B 00JIACTH TIOOATBHOTO Pa3BUTHSL.

3a nepuon cBoero pynkunonuposanusi HBP BPUKC ono6puit 11 mpoeKToB, CBSI3aHHBIX C Pa3BUTHEM
QJIBTEPHATUBHBIX UCTOYHUKOB SHEPI'UH, 3aIIUTON OKPY)KAIOLIEH CPEeAbl U YIyUIlIeHHEM YKOJIIOTHUECKUX YC-
JoBUH B cTpaHax — ydactHunax bBPUKC.

HBP BPUKC uacto paccmarpuBaeTcst Kak pernoHaibHbI aHanor BeemupHoro Oanka. OpHako ciie-
JyeT OTMETHUTh HECOBEPIIIEHCTBA JAHHOTO WHCTUTYTa, KOTOPBIEC 3aKIFOYAIOTCS B HEJOCTATKE (PMHAHCOBBIX
pecypcoB donaa, cucreme ynpasienus HBP, a nnst Poccuu eiiie u B CyIIECTBEHHBIX PUCKAX, YTO CBS3aHO C
BO3MOJKHOCTBIO pacnpocTpaneHus BinusHus Kuras yepes ganHbI (UHAHCOBBIA MHCTHUTYT.
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