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MHBECTNUWMOHHOE OBECIEYEHUME
PA3BUNTUA COLIMANIBHO OPUEHTUPOBAHHOW
MHOPPACTPYKTYPbl PETVIOHA

B COBpPeEMEHHbIX YCNOBUAX MHBECTUUMOHHAA [AeSATenbHOCTb ABNSETCH OAHOW M3 MpefnochiNoK
YyCTOWYMBOr0 M 3(h(heKTUBHOTO Pa3BUTUA 3KOHOMUKN. Pa3BUTUe UHBECTWLMNOHHON AeATeNsHOCTU 06e-
CMeynBaeT COLMaNbHO-3KOHOMUYECKME pa3BUT e KaK CTpaHbl B LeNoM, TakK 1 ee pernoHoB. O6CcTOATENb-
cTBamu, 06yCNoOBANBAKOWMMU HEOOXOAMMOCTb OCYLLECT BAEHNS WHBECTWLUIA, ABNATCA 0GHOBNEHME UMe-
loueica maTepuanbHO-TeXHUYeCKON 6asbl, HapalMBaHne 06beMOB NPOU3BOACTBA, PA3BN T MEe NHHOBALMIA.
WHBeCTULMOHHAS NpUBNEKATENbHOCTb PeruoHa npescTasnseT co60i cUCTeMY UAN COYeTaHue pasnny-
HbIX 06BEKTMBHbIX NPU3HAKOB, CPELCTB, BO3MOXKHOCTel, 06yCcnoBnMBaKLMX B COBOKYMHOCTM NOTEHLM-
aNbHbIA NNATEeXeCcnoCco6HbI CNPOC HA UHBECTULNMN B faHHbIA PErMOH.

KntoueBble CNoBa: nHgpacTpyKTypa pernoHa, CoLnanbHO-0pMEeHTUPOBAHHANA NHPACcTPYKTYpa,
3KOHOMMKa peruoxa.

Andrey Sysoev
INVESTMENT PROVISION OF DEVELOPMENT OF SOCIAL ORIENTED
INFRASTRUCTURE OF THE REGION

In modern conditions, investment activity is one ofthe prerequisitesfor sustainable and efficient
development o f the economy. Investment activity provides the socio-economic development ofthe country
as a whole, and its regions. The circumstances necessitating the needfor investment are the renewal o fthe
material and technical base, the increase in production volumes, and the developmentofinnovations. The
investment attractiveness ofa region is a system or a combination of various possibilities that together
determine the potential effective demandfor investments in a region.

Key words: infrastructure ofthe region, socio-oriented infrastructure, regional economy.

BeegeHue / Introduction. YnpaBneHue counanbHO OPUEHTUPOBAHHON NHAPACTPYKTYPOIA PernoHa
ONUpaeTCsl Ha pelleHne OCHOBHBIX 33fady COLMaibHOM MOIUTUKK, HarpaBieHHOW Ha ynyudlleHne Kade-
CTBA XKW3HW, MNOBbILLIEHNE YPOBHS 61aroCOCTOAHUSA U JONTONETUS HACENEeHUS, a TakKe (hopMUpOBaHue 1
BOCMPOM3BO/CTBO 3[0P0OBOro, TBOPYECKM aKTUBHOMO U MHTE/NNEKTYaNIbHO-CMOCOBHOr0 MoKoneHus. Mapa-
mMeTpamMu 3P(EKTNBHOrO pasBMTUS COLMA/IbHO OPUEHTMPOBAHHOWM MH(PACTPYKTYPbl PErMOHA SBMSAKOTCS:
Y[,0BMIETBOPEHNE BCECTOPOHHMX MOTPEOHOCTEN HAceNeHns; yayuLlleHne YC0BUI N KauecTBa XXU3HeLes -
Te/IbHOCTW HaCeNeHWs, paclUpeHne BOSMOXHOCTEN 418 POPMUPOBAHUS 1 Pa3BUTUSA YeN0BEUECKOTO Karm-
Tana. JocTmkeHune 3asBeHHbIX Liefieli HEBOSMOXHO 6€3 KOMM/IEKCHOr0 MHBECTULMOHHOIO 06ecneyeHuns.

MaTepuanbl 1 meToabl / Materials and methods. O6bekToM nccnegoBaHna SBAAKOTCA MPo-
LleCCbl MHBECTULIMOHHOTO O06EecneyYeHns pasBUMTUA COLMANbHO OPWMEHTMPOBAHHOW WH(PACcTPYKTYpbI
pervoHa B KOHTEKCTE COBPEMEHHOI MapafurMbl TEXHUKO-TEXHOOMMYECKOro passmTus. MpuknagHole
nccnefoBaHWs 1 pPacyeThl BbIMOIHEHbI NMPEUMYLLECTBEHHO Ha npumMepe paga pernoHos LLPO. NHdop-
MaLMOHHYI0 OCHOBY WCC/ej0BaHWSA COCTaBUAN OPULIMabHble AaHHble MUHUCTEPCTBA 9KOHOMUYECKOTO
passutus P®, defepanbHoii CNy>X6bl rOCYyJapCTBEHHON CTAaTUCTUKK, NMyBANKaLUM B HAYUYHbIX N3faHN-
AX MO yNpaBfeHU0 MHHOBALMOHHON LeATeNbHOCTbIO, MPOrpaMMHble JOKYMEHTbI, pernaMeHTupyoLmue
pa3paboTKy 1 peann3ali MHHOBALVUOHHONM CTpaTernn pasBuTMS permoHoB, onepaTBHas MH(OpMaLms
0 [1eATEeNbHOCTM OPraHoB rocyapCTBEHHOI BNacTn P®, matepmanbl ceTu VIHTEpPHET.

101



ckdjyiSss BecTHnk CeBepo-KaBka3ckoro pegepanbHoro yHmsepcuteta. 2019. Ne 2 (71)

PesynbTaTbl 1 06cy>kaeHmne / Results and discussion. CoBpemMeHHOE pa3BUTNE HEBO3MOXKHO 6€3
aKTMBHOIO MHBECTMLIMOHHOIO NpOLecca Kak Ha YPOBHE HaLMOHa/IbHOM 3KOHOMUKM, TaK U Ha PErMOHaIbHOM
ypoBHe. lMNpoLecc MHBECTUPOBAHUSA UrPaeT BaXKHYHO POJ/ib B 3KOHOMUKE /1060 CTpaHbl. VIHBeCTUpOBaHve B
3HauNTeNbHON CTENEHN OnpeaensieT SKOHOMUYECKWI POCT rocyapCTBa, 3aHATOCTb HACE/IEHUS U COCTaBAsAET
CYLLECTBEHHbIIi 3N1eMeHT 6a3bl, Ha KOTOPOIi OCHOBbIBAETCH SKOHOMMYECKOE Pa3BuTHe 06LLECTBa.

Pa3BuTNE UHBECTULMOHHOW AeATesIbHOCTM 06ecrneynBaeT coLManbHO-3KOHOMUYECKOe pasBuTme
1 CTPaHbl B LIeSIOM, 1 ee pernoHoB. O6¢ToATeIbCTBAMM, 06YCNOBAUBAIOLLMMU HEOOXOAUMOCTb OCYLLLECT-
B/IEHWNS UHBECTULMIA, ABAAIOTCA 0OHOB/IEHNE MMEIOLLLECS MaTepuanbHO-TEXHUYECKOR 6a3bl, HapallmBa-
HMe 06bEMOB MPOM3BOACTBA, & TaK)Ke BCECTOPOHHee pa3BUTME MHHOBALMOHHON cthepbl, KOTOPOE aKTu-
BM3MPYET NPOLECChI CO34aHUA N OCBOEHUS HOBbIX BULOB MPOAYKLUUM U YCAYT.

IMoCKONbKY B COBPEMEHHbIX YCI0BUSAX UHBECTULMOHHAS AeATeNIbHOCTb ABMAETCA OA4HOW U3 npea-
MOCbINIOK YCTONYMBOTO U 3h(HEKTMBHOIO Pa3BMTUA 3KOHOMMKM, TO 6O/bLUYIO aKTya/lbHOCTb NpMobpeTa-
eT obecneyeHvie NPMBAEKATENLHOCTMW TO WA UHOW TEPPUTOPMU AN NOTEHLMANbHBIX MHBECTOPOB. [
Poccuun, KoTopas aBfsieTcs KPYnHbIM (hefepaTUBHbLIM FOCYAapCTBOM, OLeHKa MHBECTULMOHHON NpuBhe-
KaTesIbHOCTU OTAENbHbIX TEPPUTOPUIA ABNAETCS BAXKHLIM MHAMKATOPOM TEMMOB M YPOBHSA NX Pa3BUTHS.

NHBECTNLMOHHAA NpuUBMeKaTeslbHOCTb PernmoHa npefcTaBnseT coboi cucTeMy WM COYeTaHWe
Pa3NNYHbIX 0OBEKTUBHBLIX MPU3HAKOB, CPEACTB, BO3MOXHOCTEN, 06YCNOBAMBAIOWMX MOTEHLUMNAbHbIN
NNaTeXXecnocobHbIA CNPOC Ha MHBECTULMUU B AaHHbLIA PervoH. HBECTULMOHHASA NPUB/EKATENIbHOCTb
peruoHa saBnseTcs 0606LLEHHO XapaKTepUCTUKOW, NO3BONAIOLWENR UccnefoBaTb COBOKYMHOCTL COLM-
afbHbIX, 3KOHOMUYECKUX, OpraHn3aLMOHHbIX, MPaBOBbIX, NOAUTUYECKUX, COLMOKYNbTYPHbIX (PAKTOPOB,
MOTUBUPYIOLLMX MHBECTOPA BKaAbIBaTb PECYPChI B Pa3BUTME S3KOHOMUKW PErnoHa.

Y aHa/IMTUKOB He BbI3bIBAET COMHEHWII HEOOXOAMMOCTb MOSHOLEHHON U PEerynsipHoOi OLEHKM
MHBECTULMOHHON NpPUBNEKaTeNbHOCTU, KOTOpas OCYLLECTBAAETCA HE3aBUCUMbIMU KOHCASTUHIOBbIMU
thmpmamu, peMTUHIOBLIMU areHTCTBaMu, 6aHkamu, rocyapcTBeHHbIMY opraHamu [2, 3]. Ha npakTuke
MCMOJb3yeTCs 3HaUNTEIbHOE KOJIMYECTBO METOLO/IOMMYECKMNX NOAXOL0B K OLEHKE, KOTopble 6a3upyoT-
€A Ha B3aVMOCBA3aHHOI XapaKTepPUCTWKE Lenoro Habopa (akTtopos. MNpy 3TOM yuMTbIBAOTCS KakK Ma-
KpO3KoHoMuYeckne nokasatenu (BBI, BPI1, ypoBeHb UH(AALMK), TaK U Feorpaduyeckoe NonoXxeHue
PErvoHa, ypoBeHb ero 06ecnevyeHHOCTM NPUPOLHO-ChIPbEBLIMU pecypcamu, CTeneHb pa3BMTUA MHGpa-
CTPYKTYPbI, KPEANTHO-EHEXHON CMCTEMBI 1 ap.

MHorve cneuumanucTbl OTAAKOT NpeanoYTeHe 6anibHbIM, NPenMyLLEeCTBEHHO 3KCNePTHLIM, Me-
TOAaM OLLeHKW, MPUMEPOM KOTOPOI CAYXUT METOAMKA, pa3paboTaHHas PEMTUHIOBbIM areHTCTBOM «3JKC-
nepT» [5]. MHTerpanbHbIM NokasaTenemM OLEHKN MHBECTULMOHHOI NPUBMEKATEIbHOCTU B AaHHOWN MeTo-
OMKe BbICTYNaeT UHBECTULMOHHbIV KIMMAT, B KAYECTBE COCTaB/SIOLLMX KOTOPOr0 aHa/IMTUKUN areHTCcTBa
«3QKCMEPT» UCNOMb3YHOT AABE OTHOCMTENIbHO CaMOCTOATE/IbHbIE XapPaKTEPUCTUKN: MHBECTULMOHHBIRA Mo-
TeHUMan n MHBECTULMOHHbIN PUCK.

VHBECTULMOHHAA NPUBNEKATE/ILHOCTL PernoHa onpeaensercs 3KOHOMUYeCKUMU, (PUHAHCOBbI-
MKW, COUManbHbIMKU, NOAUTUYECKUMU, UHHOPMALMOHHLIMU, 3KOOTMYECKUMMW MOKa3aTensamu, LeMOH-
CTPUPYIOLL MU CTEMEHb €r0 Pa3BUTUS B TOW UM MHOI 06/1aCTK, a TakXKe NONOXUTE/TbHBIMU MPOrHO3aMK
Ha byaywuii nepmog. Micxoas us ykasaHHbIX 6a3UCHbIX COCTABASIOLWMX, HA OCHOBaHWNMW CTaTUCTUYECKUX
[aHHbIX orpefeneHbl TeMMNbl POCTa MHBECTULMOHHON NpUBNeKaTeNbHOCTU pernoHos LIPO 3a 2014—
2016 rr. (Tabnuua 1).

Tabnuua 1
PaHroBoe pacnpegeneHue pernoHoB LI®O no Temnam pocTa nokKasaTenei
WHBECTULMOHHON NpMUBeKaTeNbHOCTU pernoHa
NHpeke o
PervoH (o6nactb) BPM Ha ayuy Obvem . NPOMbILLIEHHOr 0 Cpeaneaywieson YposeHb
HaceneHus VHBECTULNIA [loxof HaceneHunsa 6e3paboTuLbl
npous3BoACTBa
Benropoackas 10 3 7 3 2
BpsHckas 8 8 5 n 1
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PervoH (o6nactb) BPI Ha aywy Obvem . I'IpOMTITIf}e'I::HOFO CpeaHeaywesoii Y poBeHb
HaceneHunsa nHBECTNLUNN nponssogcTea Aoxon HaceneHua 683pa60Tl/IL|,bI
Bnagymmpckas 5 (W 15 17 n
BopoHexckas n 5 14 10 2
VIBaHOBCKas 7 17 1 7 n
Kany»xckas 14 15 6 12 2
KocTpomckas 17 n 8 1 10
Kypckas 3 1 13 16 6
Jnneukas 9 2 n 13 4
MockoBckas 2 10 2 9 8
Opriosckas 4 14 17 5 9
PssaHckas 13 16 1 15 2
CmoneHckas 15 7 9 14 7
Tamb60oBCKas 16 13 16 6 3
Teepckas 12 6 3 8 5
TynbcKas 1 4 4 2 2
FApocnasckas 6 9 10 4 12

B uenom no LUdPO HabnropaeTcs NonoXutesnbHas TEHAEHLUMS pocTa MoKasaTeseli MHBECTMLM-
OHHOW MpWBNeKaTeNbHOCTU, 3TO 3aMeTHO MO nokasaTento BPI. HaumeHblUMe TeMMNbI poCcTa COOTBET-
CTBYIOT MOKa3aTenssM MHAEKCA MPOMbILL/IEHHOrO NMPOM3BOACTBA U 06beMa MHBECTULMIA. [aHHbIl (akT
MOXHO cBA3aTb C Kpusucom 2014 rofa, Korga COKpaTuaoch Npon3BOACTBO U MHBECTULMM, YXYALINANCH
3KOHOMMWYECKME MOKa3aTenn.

Tak, Temn pocTta BPIM Kypckoii 06nactu 3a 2014-2016 rr. coctaBnsaeT 121,87 %. Mo 601bWWH-
CTBY MOKasaTefieil HabnogaeTcsa NoNoXKUTENbHAs AUHAMMKA, 3a UCK/OYEHWEM WHAEKCA NPOMbILLIEH-
HOro NPOM3BOACTBA, KOTOPbLIV nocne kpusuca 2014 roga cHusuncs Ha 0,85 %. Takke oTMevaeTcs pocT
6e3paboTuLbI.

B OpnoBckoi 061acTh TakKe pacTeT YpoBeHb 6e3paboTuubl. KpoMe TOro, yMeHbLLMACA 06beM
MHBECTULMIA N MHAEKC NMPOMbILLINEHHOrO NPOU3BOACTBA. HO, Kak 1 B OCTaNlbHbIX cybbekTax LLdO, Ha-
6n110aeTca NONOXNTENbHAs ANHaMUKa NO NokasaTtento BPI1 Ha gyLly HaceneHus.

Hamu nposefieHo paHroeoe pacripefeneHvie pernoHos LIPO no Temnam pocTa nokasaTeneid
WHBECTULMOHHOM NPWBEKATE/IbHOCTN. 3HAYeHWst PErvOHOB HaxoasaTca B AuanasoHe oT 1 go 17, uto
COOTBETCTBYET UX KomuecTBY (MOCKBa B pPeiTMHre He yumTbiBaeTcs). PaHr 1 coOTBETCTBYET MaKCu-
Ma/lbHOMY MpMpocTy, 17 - MUHUMANTbHOMY, 3a NCK/IKOUYEHMEM YPOBHS 6e3paboTulibl (1 - MUHUMANbHLIRA
npupocT, 17 - MakcMMasibHbIiA).

TynbcKas 061acTb ABNSETCA MMAEPOM Mo Temny pocta BPI, a Takxe 3aHUMAET B CIUCKE NNANPY-
foLMe NO3NLMU MO M3MEHEHWIO TaKMX NOKasaTenel kak: 06beM MHBECTULNIA, NHAEKC MPOMbILLIEHHOr0
NPOM3BOACTBA U CPeAHeAyLLeBO A0X04. MaKcMManbHble TeMMbl POCTa MHBECTULMIA OTMeYeHbl B Kyp-
CKOM 06/1aCTL, YTO MOXHO CBA3aTh C Pa3BUTUEM CE/TbCKOI0 X035ACTBA B PErMOHE.

PacueTbl MOKa3blBalOT, YTO PETMOHbLI C BbICOKMM YPOBHEM Pa3BUTUS UMEKOT CyMMapHble Gannbl
oT 13 [0 29; pernoHbl Co CPefHUM YPOBHEM Pa3BUTUSA UMEKOT CyMMapHble 6annbl 0T 29 A0 45; pervoHsl
C HU3KUM YPOBHEM Pa3BUTUS UMEHT CyMMapHble 6annbl oT 45 go 60. Mo nTory BbluMc/ieHnid COCTaB/eH
PENTUHT pernoHoB LL®O no ypoBHIO MHBECTULMOHHON NPUBEKaTENbHOCTY (Tabnuua 2).
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Tabnuua 2
PacnpegeneHue pernoHoB LL® O no ypoBHIO MHBECTULMOHHOW NPUBAEKATEIbHOCTU
BbICOKMI1 ypoBEHb CpefHuii ypoBeHb Hwu3kuii ypoBeHb
PervioH %}a/#oMsa PernoH %ZI';"OMBa PeroH %gj,\'I,IOMBa
Tynbckas 13 MocKkoBckas 31 KocTtpomckas 47
Benropogckas 25 BpaHckan 3 Kanyxckas 49
TBepckas A Opriosckas 49
Kypckast 39 CmoneHckas 52
Jnneukas 39 Tamb60BCKas 54
fApocnascKast 41 PasaHckas 58
BopoHexckas 42 Briagumupckas 60
iBaHOBCKast 43

LleHTpanbHbIli efepanbHbIl OKPYr ABASETCA WUHBECTULMOHHO MPUBAEKATE/bHbIM, 34eCb CO-
CpefoTOYeHa OCHOBHAS [0/ NPOM3BOACTBEHHOIO MOTEHLMaNa U KBAIM(PULMPOBAHHbIX CMELMNaICTOB.
C TOUKM 3peHUs MHBECTULMOHHON NpuBeKaTebHOCTY npeanpusatua LLPO asnstoTca Haubonee nep-
CMEKTUBHBIMM, YTO TaKXe BAUAET Ha UX MOTEHLMas, KOTOPbIA, Kak BUAHO B UCCNEeA0BaHUMW, N0 60Mb-
LUMHCTBY MOKa3aTenei pacTer.

YueHble 0TMEYatoT, YTO OCHOBHbLIM CPEeACTBOM YCMELIHOM afanTaLy SKOHOMUYECKON CUCTEMbI
K HeomnpefeneHHbIM 1 BbICTPO M3MEHSOLMMCS YCN0BUAM Cpefbl ABASETCS 3PMEKTUBHLIA MEXaHU3M
ynpaBsneHns, obecnevnBaroLwuii HOpMMpOBaHUE 1 peanns3auMio BapuaHTa pasBuTuUs, KOTOPbIA JaeT Hau-
Nyylive B CMOXMBLUEKCS CUTYaLun KOHeYHble pesynbTaThl [1, 4].

BaXXKHbIM yNpaB/ieHYECKMM acneKToM fBAseTcs (hOpMUpPOBaHME COBOKYMHOCTU MHCTPYMEHTOB U
METOZOB, MO3BO/AIOLMNX PErMOHA/IbHBIM OpraHaM BfacTy akTUBU3NPOBATb MHBECTULMOHHYIO AesTefb-
HOCTb (CM. puc.).

MpaAmble

B3HOCbI B YCTaBHbli
KanuTan, rpaHThbl;
rocsakynku; npsmoe
NPOEKTHOE (MHAHCMPOBaHWe
u ap.

y

duckanbHble

peanusyoTcs NOCpPeACTBOM
Han0roBbIX NbrOT;
cneLnanbHbiX HanoroBbixX
PEXMMOB; LOTaL U,
cybeugunii n ap.

Mpoune

peanusyoTcs NocpeacTBOM
aHTUMOHOMO/LHOM
MOMMTUKM;PEryIMpoBaHust
o6opoTa 3emenb;
KOOpAMHALMM TOProBOiA

[esTensHOCTM U ap. N

y
PyiC. VIHCTPYMEHTbI aKTVBU3aLWN MHBECTULIMOHHOM AESTENBbHOCTY B PETVIOHE
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PervnoHanbHas MHBECTULMOHHAA NOANTUKA NpeLCcTaBnseT co60l CMCTEMY Mep, HarpaB/ieHHbIX
Ha 3D(EKTUBHOE ¥ NOMHOE UCMO/b30BaHWE NHBECTULMOHHOIO NOTEHLMANa permoHa ¢ y4eTomM ero cned-
NPNYeCKNX 0COBEHHOCTEN.

BaxxHoe MecTo B (hOpMUPOBaHNM MHBECTULMOHHON NOIMTUKN Kak Ha YPOBHE PErMoHa, Tak v B pam-
Kax HaLMOHaNbHON 3KOHOMUKM OTBOAUTCA YUETY OTPac/eBOi CreLmgprKn X03aiCTBYHOLLMX CyObeKToB. OHa
[0MKHa pa3pabaTbiBaThbCA Ha YPOBHE OTAENbHbIX MEXOTPACNEBLIX KOMMIEKCOB 1 OTPAC/ieli 3SKOHOMUKN.

CepbesHblii mporpecc B (hopMUPOBaHNM MHHOBALIMOHHO 3KOHOMUKIW MOXET ObITb JOCTUIHYT Ha OC-
HOBE peasn3aLnmn KpyrnHoMacLITabHbIX HAyKOEMKWX MPOEKTOB, HAaLENEHHbIX Ha peain3aLmio KpUTUYECKNX
TEXHONOIMIA. Takne NPoeKTbl TPEOYIOT NPUBAEYEHNA 3HAUNTENbHBLIX MHBECTULMIA NPU YCOBUM rapaHTui nx
OKYMaemoCTh. JTO 03HaYaeT, YTO (hopMUpyeMble OTpac/eBble MPOEKTbI AO/MKHbI ObiTh OPUEHTUPOBAHBI Ha
No/yYeHNe KOHKPETHbIX NPaKTUYeCKUX Pesy/bTaToB, MPOM3BOACTBO BbICOKOTEXHONOMMUYHON KOHKYPEHTO-
CMOCOGHON NPOAYKLUMA U, TaKM 06pa3oM, 6bITb MaKCUMaNbHO NPUBMeKaTeNbHLIMU 415 UHBECTOPOB.

BbINo/IHEHME 3TUX NPOEKTOB JO/MKHO rapaHTUPOBaTh KPYMHbIE CABUIY B TEXHOMIOMMYECKOM Mpe-
06pa3oBaHMN OTEYECTBEHHOIO NPOM3BOACTBA, YBE/IMUYEHME BbIMYCKa KOHKYPEHTOCNOCOOHON Mpogyk-
LMW POCCUNCKUMU NPEANPUATUAMU HA BHYTPEHHEM M MUPOBOM PbIHKE, PeLleHne OCTPbIX COLUaNbHbIX
npo6siem, T. €. B MOSIHOW Mepe OPUEHTUPOBATLCA Ha Peann3auuio HaLMoHa bHbIX MPUOPUTETOB. TakKuUm
06pa3om, Heo6X0AMMO CO34aTh YC0BUSA, MPU KOTOPbIX peanin3auus npoekToB 6yaeT BoIrogHa NOTEHLM-
afbHbIM MHBECTOPAM U O4HOBPEMEHHO CMOCO6CTBOBATL AOCTUXKEHUIO NMPUOPUTETHBIX Lienei pasBuTus
HaLMOHa/TIbHON 3KOHOMMWKM B LiE/IOM, U PErMOHa/IbHOI, B YaCTHOCTW.

3akntouyeHue / Conclusion. OfgHOI 13 OCHOBHbIX 3afay Pa3BUTNS COBPEMEHHOMO 06LLECTBaA AB-
nseTcsa co3faHne HeobXoAMMbIX U 61aronpuUATHLIX YCIOBUIA ANS YCUNEHUS UHBECTULMOHHON npuse-
KaTeNbHOCTU KaK rocyaapcTBa B LiefIoM, TaK U OTAe/IbHbIX PErMOHOB B YaCTHOCTU. B pe3ynbTate 0AHUM
13 BaXKHEILLMX YCN0BUIA 06eCneyYeHns yCTOMYMBOr0 Pa3BUTUS SKOHOMUKU PErMOHOB B COBPEMEHHbIX
YCNOBUSAX ABASETCA NPOLECC NPUB/EYEHNUSA 0TEYECTBEHHbIX U MHOCTPaHHbIX UHBECTULMIA. IHBeCTULU-
OHHas NPUB/EKATEIbHOCTb 3aBUCUT OT MOMIOXMUTENIbHOr0 MHBECTULMOHHOIO KNumara B Poccun, npaso-
BOrO PEerynMpoBaHUs MHBECTULUOHHON feATeNlbHOCTY, feiCTBEHHOrO MeXaHW3Ma peanusaluun rnpas u
3allMTbl MHTEPECOB MHBECTOPOB. AKTMBHASA 3KCMaHcus Poccum B MUPOBYIO MHBECTULMOHHYIO CUCTEMY
06YyCOBNNBAET He TONLKO pPa3BUTHE MPUOPUTETHLIX OTPac/el, pasBuTre COLMabHOW cdepbl, HO W Ha-
npasJieHa Ha POCT MHHOBALMOHHOCTYW HaLMOHAIbHOW 3KOHOMUKN.
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